



































6. Licences and Registrations z
The total number of licences and registrations:

LICENCE/REGISTRATION TYPE m

Real Estate and Business Agent'’s Licences 432
Registered Agent’s Representatives 412 412
Conveyancing Agent Licences 46 43
Auctioneers Licences 80 75

7. Complaints and Applications for Disciplinary Action
The Board conducted one Disciplinary Inquiry during 2022.

e On 4 February 2022, an Inquiry was held to consider an application for a real
estate agent’s licence from Karl Secondis as there may be grounds for
refusal under section 20(1) and 20(2) of the Act.

The Board determined to refuse to licence the applicant under section 29(1) (b)
of the Act.

The Board, however, considered a number of Applications for Disciplinary Action
some of which were rejected as the Board was satisfied that there were no
grounds for holding, or there was insufficient evidence to hold an inquiry.

8. Board Meetings
In 2022, the Board held meetings in March, June, September and November.

Meeting dates for 2023 is as follows:
15 March, 14 June, 13 September. The Alice Springs meeting will be determined in
the second half of 2023.

As a part of a standing arrangement, the REINT CEO and President AICNT are
invited to attend the meeting to raise and discuss matters of mutual concern.

9. Board Policies
No policies were determined since the last report.

Diave Davis
Industry Member, Agents Licensing Board
March 2023















Real Estate Institute of Northern Territory Inc

ABN: 15717 052 155

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2022

2022 2021
$ $

Income
Grants and funding 345,872 340,034
Education 292,660 334,658
Membership income 168,620 159,782
Product sales 225,924 148,004
Industry awards = 45,643
Interest income 2,068 57
Other income 18,923 23,904
Government subsidy - 27,057
REIA national awards funding - 136,624
Total income 1,054,067 1,215,763
Expenses
Employee costs 3 (427,624) (506,180)
Depreciation expense 3 (83,074) (2,688)
Finance costs 3 (38,939) (10,674)
Operating costs (242,856) (256,079)
Administration expenses (197,785) (318,595)
REIA national awards expenses - (109,197)
Total expenses (990,278) (1,203,413)
Profit before income taxes 63,789 12,350
Income tax expense 4 (10,898) -
Net profit for the year 52,891 12,350
Other comprehensive Income - -
Total other comprehensive income 52,891 12,350

The accompanying notes form part of these financial statements.

















































































